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Monthly Bank Reconciliation

Month: DEC. 2016
Balances:

FirstMerit Oper. Acct. S 208,813.03
ErieBank Oper. Acct. $ 466,142.49
ErieBank Arbiter . Acct. $ 50.01

Total $ 675,005.53 $ 675,005.53

Outstanding Vendor Checks

Outstanding Payroll Checks $ (145,627.81)
$ (168,870.99)
Total $ (314,498.80) $ (314,498.80)

Investment Balances:

Star Ohio-36597 $ 435,851.09
Smith Barney-710 $ 4,000,000.00
ErieBank Savings-4941 $ 2,401,570.24
Total $ 6,837,421.33 $ 6,837,421.33

Petty Cash Funds

Treasurer's Office $ 150.00

High School Office $ 50.00

Middle School Office $ 50.00

Athletics Change Fund $ 1,000.00

HS Café Change Fund $ 300.00
$

Total 1,650.00 $ 1,550.00

Bank Balance $ 7,199,478.06
oh tax payment in transit $ (7,937.42)
oh tax payment in transit $ (414.17)
health ins ck in transit $ 9,255.73
Balance $ 7,200,382.20
Finsumm Balance $ 7,208,324.42
special ck run S (8,047.70)
interest/nsf ck cash , S 105.48
Difference $:7,200,382.20
$ -
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Kirtland Local Schools
General Operating Fund Summary
As of December 31, 2016

Current Year Previous Year Previous Previous
Budget YTD December YTD December Change FY Actual  YTD to Actual
2016-2017 2016 % 2015 % %
Revenue
Real Estate 10,781,068 4,897,878 45.4% 4,992,671 -1.9% 10,936,085 45.7%
Tangible Personal Property 780,036 381,489 48.9% 369,634 3.1% 892,124 41.4%
Unrestricted Grants(State) 855,860 419,814 49.1% 450,5Q0 -7.3% 855,860 52.6%
Property Tax Allocation (H/R) 1,646,559 744,908 45.2% 743,416 0.2% 1,485,733 50.0%
Other Operating Revenue 340,631 168,111 49.4% 120,995 28.0% 321,179 37.7%
Non-Operating Revenue 84,300 84,300 100.0% 102,534 -21.6% 180,412 56.8%
Total Revenue 14,488,454 6,696,500 46.2% 6,779,750 -1.2% 14,671,393 46.2%
Expenditures

Wages and Salaries 8,872,291 4,430,471 49.9% 4,330,504 2.3% 8,600,961 50.3%
Employee Benefits 3,306,462 1,640,751 49.6% 1,511,230 7.9% 3,010,882 50.2%
Purchased Services ’ 2,023,498 799,278 39.5% 743,051 7.0% 1,802,959 41.2%
Materials and Supplies 353,581 170,668 48.3% 181,670 -6.4% 357,922 50.8%
Capital Outlay 143,276 137,473 95.9% 133,836 2.6% 218,176 61.3%
Other Operating Expenditures 263,650 85,422 32.4% 73,343 14.1% 242,077 30.3%
Non-Operating Expenditures 20,000 - 0.0% 55,000 189,439 29.0%
Total Expenditures 14,982,758 7,264,063 48.5% 7,028,634 3.2% 14,422,416 .48.7%
Ending Fund Balance 4,424,578 4,033,181 4,693,159 5,191,020

0O/S Encumbrances - (1,431,998) (1,103,633) (23,161)
Unencumbered Ending Fund Balance 4,424,578 2,601,183 3,589,526 5,167,859

Budget reserve 907,400 1,497,676 907,400 907,400

Capital reserve 527,648 671,757 686,898 672,407

Capital Reserve Encumbrance (575) (57,595)

Unrestricted Fund Balance 5,859,626 4,770,041 5,126,229 6,747,666
YTD Operating Surplus(Deficit) (494,304) (567,563) (248,884) 248,977

Notes:
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